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Abstract

Failures of nonprofit organizations can be used either retrospectively or prospectively. The
retrospective approach to failure focuses on how to find and correct the causes of failure. On the
other hand, the prospective approach emphasizes more forward-looking ways to benefit from
failure and create a new opportunity. But prior studies on such both perspectives on failure have
not specified how the two perspectives are materialized in the forms of strategic options in
nonprofit organizations. This study used secondary and primary data of nonprofit management,
and thereby found the drivers and types of the various strategies which are practiced based on the
retrospective and prospective views on failure. The findings of this study are expected to provide
some practical implications to those who want to come up with creative strategic options in the

face of failures or challenges.
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Introduction

Failure Management, and Limitation

Creating strategies in nonprofit management is growing into a big issue. Not only turbulent
external environment but also more accountable internal control of nonprofit management
becomes an impelling driver for devising more sophisticated strategies. Reflecting such trends of
nonprofit management, the more standardized strategy-making processes have been studied
actively (Eden & Ackermann, 2011; Bryson, 2011), and the strategic options that nonprofit or
public organizations can adopt have been academically analyzed and practically recommended

(Kotler, 1997; Barry, 1997; Osborne & Plastrik, 2000).

Recently the idea that failure can be a paradoxical seed for creating strategies has come to
light. Such idea suggested that nonprofit organizations actually have been using their failures and
challenges beneficially to create new opportunities (Hafsi & Thomas, 2005; McGrath, 2011). In
an attempt to more systematically describe such beneficial uses of failure of nonprofits, Lee
(2012) suggested that there are 16 different ways by which nonprofits can benefit from their
failures and challenges. In detail, they empirically showed how the new concept of “failure
management” can help both retrospective and prospective activities in the face of failure. The
retrospective approach to failure focuses on how to find and correct the causes of failure. On the
other hand, the prospective approach emphasizes more forward-looking ways to benefit from
failure and create a new opportunity. In sum, the failure management framework can
systematically describe how nonprofit organizations can use failures both retrospectively and

prospectively.
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However the failure management framework (Lee, 2012) did not specify what kinds of
strategic options are created through failure management retrospectively and prospectively. In
detail, in order to distinguish the retrospective and prospective strategies, what specific activity is
to achieve current goals or to pursue new goals needs to be analyzed in terms of the value chain
(Porter, 1985) of management activities. But prior studies have rarely analyzed the strategic
options in the light of the value chain of management activities. Therefore it has been hard to see
how the retrospective and prospective approaches to failure are materialized in the forms of

strategic options in nonprofit organizations.

Research Questions

With the problems above in mind, this study aimed to distinguish the retrospective and
prospective strategies in the face of failure. In detail, this study explored the answer to the

following questions:

e How do nonprofit organizations manage failures both retrospectively and prospectively?

o What drivers distinguish the retrospective and prospective strategies in the face of

failure?

o  What kinds of strategic options represent either retrospective or prospective approaches

to failure?

Methodology
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In order to answer those research questions, this study followed the methodology employed
by Lee (2012) that used both primary and secondary data on nonprofit management to validate

the failure management framework.

1. Exploratory Study with Secondary Data

As an exploratory study, case study with secondary data was conducted to identify the drivers
of retrospective and prospective strategies in the face of failure. For the case study, the Kennedy
School of Government Case Program with 122 nonprofit cases (as of February 2012) was used
as a sampling frame. By using such sampling criteria as accessibility, relevance, sustainability,

and clarity, twelve cases were purposively chosen (see Table 1).

[Table 1 Here]

Table 2 summarizes the twelve sampled cases’ titles and organization names. In search for the
drivers that characterize the retrospective and prospective strategies, the twelve chosen cases
were analyzed through structured coding and content analysis. In detail, the iterative analysis on
the cases continued to discover the mutually exclusive and comprehensively exhaustive concepts
and dimensions behind the distinction between retrospective and prospective strategies until no

new factors emerged.

[Table 2 Here]

2. Confirmatory Study with Primary Data

In order to confirm the findings from the cases study with secondary data, more in-depth

analysis with primary data followed. The primary data was collected through interviews with the
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managers of the nonprofit organizations in the Capital Region of Alpha (pseudonym). The
sampling frame was the nonprofit organizations that participated in a seminar hosted by a state
university in 2013. Using the nonprobability sampling methods such as voluntary responses and
snowball sampling, eleven nonprofit organizations were contacted and interviewed. Table 3

summarizes the characteristics of the organizations interviewed.

[Table 3 Here]

The interviews were conducted to ask about how each organization has dealt with failures and
challenges. To avoid the bias from the previous case study findings, open-ended questions were
used for the interviews. The interview contents were analyzed by using the analysis templates

consisting of the dimensions that had been discovered in the previous case study (see Appendix).

The initial analyses of interviews were sent to the interviewees for their reviews. And the
analyses were revised reflecting the interviewees’ feedbacks. For the confidentiality of the
interviews, the interviewed organizations were de-identified in this article, and instead referred to

asOrg. A,B,C,D,E, F, G, H, I J and K.

Findings

The three research questions were answered by the cases study and interviews on nonprofit
management that revealed there are some distinctive drivers characterizing the retrospective and

prospective strategies in the face of failure as follows.
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Drivers of Retrospective and Prospective Strategies

The drivers of the different approaches to failure—i.e., retrospective and prospective

strategies—are based on the two dimensions as follows.

Responses to failure: reality tuning, or goal adapting

Failure can be operationally defined as “a state where reality is inferior to goal” (Lee, 2012).
Based on that operational definition, there are two ways to respond to failure. First, we can try to

tune reality to fit the existing goal. Second, we can try to adapt goal to fit the existing reality.

Opportunities from failure: reality improving, or goal creating

Besides the responses to failure as above, the opportunities from failure can occur in various
ways. To distinguish the different types of opportunities, the fields where opportunity from

failure can occur were identified in terms of management activities as follows.

e 10 fields (management activities) where opportunity from failure can occur:
o Governance/leadership
o Internal human resources
o Planning/communication
o Capacity/system/assets
o Finance
o (Relations with) partners/contractors/suppliers
o (Relations with) customers
o (Relations with) general public
o (Relations with) competitors

o (Relations with) regulators
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With the 10 fields of opportunity in mind, there are two types of opportunity from failure. The
first type of opportunity from failure is that we can improve reality by using failure as an impetus
to change. This opportunity occurs in the same management activity as where failure occurs. The
second type of opportunity from failure is that we can create new goal by using failure as a door
to new benefits. This opportunity occurs in the management activity different from where failure

occurs.

To clarify the meanings of the 10 fields of opportunity, using the interview data, the pattern in
which benefits of failure diffuse to every corner of management activities was analyzed. Table 4
shows the relationship between two factors—where failure occurred and where opportunity
thanks to failure occurred in management activities. Regarding the relationship between them,
the chi-square test for Table 4 resulted in p-value 0.03 which is significant at significance levels
0.05 and 0.1, but not significant at significance level 0.01. Although the frequency is not evenly
distributed over all cells, it is also hard to say that there is a definite pattern of the joint
distribution. In other words, the benefits of failure seem to diffuse throughout most of

management activities.

[Table 4 Here]

Spectrum of retrospective and prospective strategies

By using the two dimensions (i.e., responses to failure and opportunities from failure), the
scopes of retrospective and prospective strategies dealing with failure can be systematically
described. Table 5 shows the spectrum of retrospective and prospective strategies in the two

dimensional matrix. As the retrospective approach to failure is to find and correct the causes of
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failure, the upper left area where tuning and improving reality is focused on represents the
retrospective approach best. On the other hand, as the prospective approach to failure is to
explore new ways to use failure, the lower right area where adapting and creating goal is aimed
at represents the prospective approach best. But the line between the two approaches might not
be dichotomous but rather continuous. That is why the two approaches are visualized as the

opposite ends in a spectrum.

[Table 5 Here]

Four Strategic Options Dealing with Failure

Such continuous distinction between retrospective and prospective strategies can be specified
with four discrete strategic options. Each strategic option is one of the combinations of two
dimensions. Table 6 shows how the combinations of two dimensions produced four different
strategic options dealing with failure. It should be noted again that the line between each of four
strategic options is not always clear. The strategic options suggested in this study are rather

“archetypes” which are used in mixed forms in practice.

[Table 6 Here]

Each of the four strategic options in Table 6 is explained with the corresponding examples

from the interviews as follows.

Spurring

The upper left area represents spurring strategy—the combination of reality tuning and reality

improving. This strategy is to use the apparent failure as an impetus to overcome deep-seated



CREATING RETROSPECTIVE AND PROSPECTIVE STRATEGIES THROUGH FAILURE MANAGEMENT

problem at hand. Collins and Porras (1994), in their best seller Built to Last, have pointed out this
logic by suggesting a concept BHAG (i.e., Big Hairy Audacious Goals) which is an excess goal

that can help prompt more efficiency and innovation.

For nonprofit examples, Org. D, a medical service organization, encountered an excess
negligence in the research process. But Org. D used the incident as an impetus to drive
nationwide innovation beyond regional scope. In another case of a community development
organization, Org. J’s newly appointed CEO had to start his new career with excess managerial
problems to resolve. But such excess problems rather provided the new CEO with an impelling

cause and revolutionary initiative to start from scratch and reform every corner of management.

Revaluing

The lower left area represents revaluing strategy—the combination of goal adapting and
reality improving. This strategy is to accept the unwanted and irreversible reality, but make the
most of the hidden values accompanied by the reality. For instance, this strategy is incorporated
in the so-called “last-mover advantage” which means last mover who lost a lead in market can
have an advantage to learn from the first mover’s trial and error. Thus, rather than trying to

defeat the first mover, the last mover focuses more on learning by remaining as last mover.

In nonprofit context, Org. F, a community development organization, had to deal with
inconsistent funds from various fund sources, and tried to pursue a unified fund source. But Org.
F realized that such diverse fund sources can help spread risks by compensating one another, and
decided to benefit such risk-spreading effect of diverse fund sources. For Org. [ that is a historic

sites preservation organization, it had suffered from customer basis change because of the

10
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demographic and cultural changes of the surrounding community. But it turned out that such
customer basis changes could help Org. I access new and broader basis of customers by
developing new programs. Take another example of an agricultural development organization
Org. K. Faced with the loss of leadership, Org. K also lost their strong network for public
relations that had been maintained by the former CEO. But thanks to such loss, the traditional
public relations through personal network was diffused and replaced by online vehicles such as
media outsourcing and social networking services, which in turn allowed Org. K to access

broader customers and general public more efficiently and widely.

Outflanking

The upper right area represents outflanking strategy—the combination of reality tuning and
goal creating. This strategy is to achieve the aimed reality indirectly by pursuing new goal.
Yoffie and Cusumano (1999) conceptualized this strategy in their study on “Judo Management”
which means, in management, like in the martial art judo, competitor’s excess momentum or
investment can be reversely used as his inertia. The essence of this strategy is to focus on
achieving aim not by sticking to the traditional and direct manner but by employing newly

innovative and indirect ways.

Take nonprofit cases. A local church Org. 4 had to deal with the excess facilities and spaces
due to diminishing members. But Org. 4 decided to resolve the problem by opening the church
facility to neighboring community and increasing community involvement, and thereby attracted
new potential customers. A medical service organization Org. D could resolve the deficit
problem because such deficiency made it easier to remove inefficient and ineffective programs

and services that were otherwise hard to reform. Org. E, a public library, also suffered fiscal

11
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difficulties. But Org. E could relieve such financial deficiency because the deficit problem
prompted Org. E to adopt new technologies such as social network service (SNS) as a cheaper
and more efficient public relations vehicle. Org. I, a historic sites preservation organization, also
had financial and managerial difficulties. But such lack of resources stimulated collaborative
efforts among the organizations with the similar missions and difficulties. They banded together
to get more managerial and political leverages—by sharing customers information for efficient

facility management, and also by applying for grants together.

Re-anchoring

The lower right area represents re-anchoring strategy—the combination of goal adapting and
goal creating. This strategy is to accept the unwanted and irreversible reality, but explore new
goal where failure can be a seed for new success. For Apple, Steve Jobs’ death in 2011 was an
avoidable loss. But Apple successfully had Steve’s death eclipse iPhone 4’s problems that had

been much criticized before Steve’s death (Li, 2011).

In nonprofit cases, both Org. D and Org. E had experienced managerial and financial
difficulties, so external regulators such as inspector and mayor had to get involved in each
organization’s turnaround management. But such crucial external stakeholders’ deep
involvement in the reforming process provided themselves with new and deep understanding of
the roles and integrities of Org. D and Org. E, and thereby increased their trust in each
organization. Take another example of Org. C and Org. G. Both had gone through very rough
situations in terms of management and marketing. But such turbulent management environment
helped test board members’ capabilities, and thereby stimulated and purified the boards by

having some inactive and ineffective board members resign.

12
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Use of the four strategic options

The frequency of each strategic option in the interviewed cases were counted as follows:
spurring (8); revaluing (14); outflanking (22); re-anchoring (46). It turned out that re-anchoring
strategy was used most often. From the aspect of responses to failure, goal adapting (i.e.,
revaluing and re-anchoring) was used more often than reality tuning (i.e., spurring and
outflanking). From the aspect of opportunities from failure, goal creating (i.e., outflanking and
re-anchoring) was used more often than reality improving (i.e., spurring and revaluing). In sum,

the interviewed organizations used more prospective strategies than retrospective ones.

Conclusion and Future Research

Creating strategies is easier said than done. The difficulty of making good strategies is
partially attributed to the tunnel vision in the face of failure. The more imperative a failure is, the
more nearsighted we can be. In other words, we tend to focus more on the retrospective approach
to failure, and therefore concentrate our efforts on the correction of failure, easily ignoring the
prospective strategies dealing with failure. How can we get over such bounded rationality when

failures and challenges confront us?

Using case study and interviews with nonprofit organizations, this study examined how
failures can benefit every corner of management, regardless of where management failure occurs.
And it was confirmed that failure management helps devise both retrospective and prospective
strategies. In detail, there are four strategic options through which we can diversify the diffusion

of benefits of failure. Such findings practically imply that the awareness of the four strategic

13
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options can help decision makers consider both retrospective and prospective strategies when

faced with failures and challenges.

There are some methodological issues to be addressed in the future research. First, further
analyses with more samples will help confirm or disconfirm and thereby complement the
existing framework. Second, comparative studies between business and public management will
help elucidate the similarities and differences of the strategic applications of the two fields. Third,
once the framework is established, quantified data will be collected so that a more generalizable

applicability of the framework to various fields can be tested.

When it comes to the strategic options, although this study revealed what strategies are
created, it did not show how they are created. Even the same strategic option might be devised
and implemented very differently according to each organization’s preparedness for failure
management. Therefore how different preparedness of organization can beget different failure

management will be studied further in the future.

14
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Tables

Table 1
Sampling Procedure for Nonprofits Case Study

Sampling 1. Accessibility: 2. Relevance: 3. Sustainability: 4. Clarity:

criteria Kennedy School Is the main topic Is it an exemplary s failure or

and of Government about strategic case in terms of adversity the

sequence  Case Program (As change or size or history (i.e. driver of

of February, 2012) performance nation/statewide organizational

issue? organization)? change?

Cases 122 nonprofit 40 cases 17 cases 12 cases

selected cases

Note. Adapted from Lee, Harrison, and Andersen (2016)
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Table 2

Twelve Cases Analyzed

Organizations Case titles Authors, years
American Red Tradition, Transformation and a Divided Spirit: A 21st  Varley, 1999
Cross Century Quandary for the American Red Cross.

CARE Thailand Managing Change or Running to Catch Up?: CARE Tarr, 1995
US4 and its Mission in Thailand.

CARE USA Providing Two-Way Feedback: Assessing Scott, 1995
Headquarters and Field Service Performance at CARE.

Community The Test of Transition: The Case of the Community Hoffman, 2010

Preservation and Preservation and Development Corporation (CPDC).

Development

Corporation

Empire Blue Cross
and Blue Shield

“The Worst Thing That Could Happen”: How Empire

Blue Cross and Blue Shield Survived September 11.

Scott, 2002

Land Trust Stepping Up to the 'Net: The Land Trust Alliance's Levitt, 2000
Alliance Efforts to Make Strategic Use of the Internet.
Urban League The Challenge of Drastically Changing Times: The Varley, 2001
Urban League Adjusts to a Post-Civil Rights
Landscape.
Oxfam America Oxfam America: Becoming a Global Campaigning Scott, 2004

Organization.

Parents as Teachers

Starting Small, Reaching High: The Parents as
Teachers National Center’s Quest for Growth with

Quality.

Rosegrant, 2007

Partners for
Development

Managing Success: Partners for Development
Reorganizes its Dongola Office.

Spicer, 1996

Partnership for
Public Service

Extreme Hiring Makeover, Tackling the Federal
Employment Crisis—Partnership for Public Service
(PPS).

Lundberg,
2006a, 2006b

Peace Games

Peace Games: A Non-Profit’s Journey from Birth to
National Expansion.

Rosegrant, 2005

Note. Adapted from Lee, Harrison, and Andersen (2016)
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Table 3
Eleven Organizations Interviewed
Categories Number of Total
organization
National Arts, Culture, and Humanities 2
Taxonomy of Educational Institutions 1
Exempt Health Care 1
Entities Disease, Disorders, Medical Disciplines 1
(NTEE) Agriculture, Food, Nutrition 1 11
classification  Youth Development 1
Community Improvement, Capacity Building 2
Science and Technology 1
Religion, Spiritual Development 1
Years since Less than 10 years 2
inception 10 — 30 years 4 1
30 — 50 years 3
More than 50 years 2
Annual Less than $100,000 3
expenditure  $100,000 - $300,000 2 1
$300,000 - $500,000 2
More than $500,000 4

Note. Adapted from Lee, Harrison, and Andersen (2016)
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Table 4
Diffusions of Benefits of Failure in Management Activities

Management activity where opportunity occurred thanks to failure

Management activity
where failure occurred

Governance/leadership
Internal human resources

_.| Partners/contractors/suppliers

=
8 %
~— ~—
[
s 2
o <
=) ~
£ 5 2
£z =
sz B B g
en 2 _9‘ Qo =}
g = 8 s g IS
= Q = —_—
= 8 5 o 2 E =
= 5 = |5} 3 & °
[w O =3 &) O (7 =
Governance/leadership 8 3 1 13

—
W

Internal human resources

\S]
w
\S]
—_

Planning/communication

Capacity/system/assets 3 3 1 2 12
Finance 2 1 5 6 5 4 1 26
Partners/contractors/suppliers 1 3 4
Customers 2 2 2 1 5 12
General public 1 4 2

Competitors 1 2

Regulators 1 1
Total 6 5 16 15 6 12 16 10 4 90
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Table 5
Spectrum of Retrospective and Prospective Strategies

Opportunity from failure

Reality improving: Goal creating:

Response to failure Opportunity occurs in the This opportunity occurs in the
same management activity as management activity different
where failure occurs. from where failure occurs.

Reality tuning:
Changeable or controllable ' Retrospective
reality is tuned to the existing Find and correct the causes of failure
goal level. <
Goal adapting:
Goal is adapted to the 1
unchangeable or
uncontrollable reality.
Prospective

Explore new ways to use failure

20
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Table 6
Four Strategic Options Dealing with Failure

Opportunity from failure

Reality improving:

This opportunity occurs in the
same management activity as
where failure occurs.

Response to failure

Goal creating:

This opportunity occurs in the
management activity different
from where failure occurs.

Reality tuning:
Changeable or controllable
reality is tuned to the existing Cutent geals suceessboundiry

Spurring: use the apparent failure as the
impetus to overcome deep-seated problem.

goal leVel. Deficient/excess/ | R
inconsistent reality 0 Successiulzality
Goal adapting: Revaluing: accept the unwanted and

irreversible reality, but make the most of the
hidden values accompanied by the reality.

Goal is adapted to the
unchangeable or
uncontrollable reality.

Current goal’s success boundary

D ——

|
I

1 I

1

t|  Deficient/excess/ i Successful reality

!| inconsistent reality |1

1 1

Outflanking: achieve the aimed reality
indirectly by pursuing new goal.

Current goal’s success boundaries

[ Deficient/excess/ ]

inconsistent reality [ Suc sl ity ]

Successful reality

Other goal’s success boundaries

Re-anchoring: accept the unwanted and
irreversible reality, but explore new goal
where failure can be a seed for new success.

Current goal’s success boundaries

[ Deficient/excess/ ]

inconsistent reality [ Suceess il eality ]

Successful reality

Other goal’s success boundaries

Note. Frequency of each strategic option in the interviewed cases: Spurring (8); Revaluing

(14); Outflanking (22); Re-anchoring (46).
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< Data collection and analysis template >

Appendix

Institution:
Mission description:

Logic of failure (i.e., state where reality is inferior to goal):

Internalized goal

Internal (endogenous) environment

External (semi-endogenous or exogenous)

innovation, or external positioning in market of
target/potential customers)

(outputs) of internal
positioning/goals

innovation or external

- as goal/reference - as reality environment
- as reality
mission/values, present strategy/goals (internal resources, capacity, process, performance mandates (regulators), trends/demand (customers),

competition (competitors), support (partners/suppliers),
performance (outcome/impact)

Note: below part in this template is to be filled in for each action per each row

Case FM propositions FM in intra-organizational value | FM in inter-organizational value | FM’s contribution to
chain net network
Organizatio | Case Failure type | Purpose using | Supporting where failure | where where failure | where sustainability
n descript failure measures to | occurs in intra- | opportunity occurs in inter- | opportunity
ion make FM | organizational occurs in intra- | organizational | occurs in inter-
proposition value chain organizational value net organizational
implementable value chain value net
e Deficiency | e Learning e Governance/lea | ® Governance/lea | e Funder e Funder e Healthy ego
e Excess e Saving dership dership e Partner/volu | e Partner/volu | e Healthy partner
e Inconsiste e Reforming e Planning/com ¢ Planning/com nteer nteer o Necessary predator:
ncy e Discouraging munication/bus munication/bus | e Contractor e Contractor regulator
o Attracting iness process iness process o Supplier o Supplier o Necessary predator:
e Complement e Internal human | e Internal human | e Customer e Customer competitor
ing resources resources  Competitor e Competitor o Healthy tie:
o Capacity/syste | e Capacity/syste | o Public/advoc |  Public/advoc | distance for risk-
m/assets m/assets ate ate aversion
e Finance e Finance e Regulator ¢ Regulator o Healthy tie:
o Supply chain o Supply chain o Internal o Internal distance for
relations relations affairs affairs sharing/support
(partner/contra (partner/contra | ¢ Other e Other e Healthy structure:
ctor/supplier) ctor/supplier) diversity for risk-
o Customer e Customer aversion
relations relations e Healthy structure:
o Public relations | e Public relations diversity for
e Competitor/reg | ® Competitor/reg sharing/support
ulator relations ulator relations
o Other e Other
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Working Linkages between International Financial and Trade Institutions:
Paper 00-03 Dukgeun Ahn IMF, World Bank and WTO
Working . . . . Lo -
Paper 00-04 Woochan Kim Does Capital Account Liberalization Discipline Budget Deficit?
Working 00-05 Sunwoong Kim Public Interest "blackballing™ in South Korea's Elections:
Paper Shale Horowitz One-Trick Pony, or Wave of the Future?
i i ?
Working 00-06 Woochan Kim Do Forelgn Investors Perform Better than L_oc_als._
Paper Information Asymmetry versus Investor Sophistication
Working 00-07 Gill-Chin Lim North-South Cooperation for Food Supply:
Paper Joon Han Demographic Analysis and Policy Directions
Working 00-08 . . . .
Paper (C00-01) Seung-Joo Lee Strategic Newspaper Management: Case Study of Maeil Business
V\ll:’o;:;?g 01-01 Seung-Joo Lee Nokia: Strategic Transformation and Growth
Working 01-02 Woochan Kim Offshore Investment Funds:
Paper Shang-Jin Wei Monsters in Emerging Markets?
V\g;;e'?g 01-03 Dukgeun Ahn Comparative Analysis of the SPS and the TBT Agreements
Working 01-04 Sunwoong Kim Demand for Education and Developmental State:
Paper Ju-Ho Lee Private Tutoring in South Korea
. Ju-Ho Lee . . -
2
Working 01-05 Young-Kyu Moh Do Unions Inhibit Labor Flexibility?
Paper . Lessons from Korea
Dae-Il Kim
Working 01-06 Woochan Kim Restructuring Korean Bank's Short-Term Debts in 1998
Paper Yangho Byeon - Detailed Accounts and Their Implications -
Working . . . . .
Paper 01-07 Yoon-Ha YOO Private Tutoring as Rent Seeking Activity Under Tuition Control
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V\g;e'?g 01-08 Kong-Kyun Ro AABEAT W] 9B ARl v EA
Working Restructuring of the Public Enterprise after the Crisis:
Paper 02-01 Sangmoon Hahm The Case of Deposit Insurance Fund
Working The Culture of Industrial Relations in Korea:
Paper 02-:02 Kyong-Dong KIM An alternative Sociological Approach
V\llo(;r:;?g 02-03 Dukgeun Ahn Korean Experience of the Dispute Settlement in the world Trading System
Working BERNARD S. BLACK
P 02-04 Hasung Jang Does Corporate Governance Matter? (Evidence from the Korean Market)
aper Woochan Kim
Working 02-05 Sunwoong Kim Secondary School Equalization Policies in South Korea
Paper Ju-Ho Lee
V\g;;e'?g 02-06 Yoon-Ha YOO Penalty for Mismatch Between Ability and Quality, and School Choice
Working 02-07 Dukgeun Ahn Legal Issues of Privatization in Government Procurement Agreements: Experience of
Paper Han-Young Lie Korea from Bilateral and WTO Agreements
Working 02-08 David J B_ehlmg U.S. Mortgage Markets and Institutions and Their Relevance for Korea
Paper Kyong Shik Eom
V\g;;e'?g 03-01 Sang-Moon Hahm Transmission of Stock Returns and Volatility: the Case of Korea
V\lloo;:;?g 03-02 Yoon Ha Yoo Does Evidentiary Uncertainty Induce Excessive Injurer Care?
V\g;;e'?g 03-03 Yoon Ha Yoo Competition to Enter a Better School and Private Tutoring
Working 03-04 Sunwoong Kim Hierarchy and Market Competition in South Korea's Higher Education Sector
Paper Ju-Ho Lee
V\g;;e'?g 03-05 Chul Chung Factor Content of Trade: Nonhomothetic Preferences and "Missing Trade"
V\g:;:‘g 03-06 Hun Joo Park RECASTING KOREAN DIRIGISME
. Taejong Kim .. I .
Working Mixing versus Sorting in Schooling:
03-07 Ju-Ho Lee . o L
Paper Evidence from the Equalization Policy in South Korea
Young Lee
Working 03-08 Naohito Abe Managerial Incentive Mechanisms and _Turnover of Company Presidents and Directors
Paper in Japan
Working 03-09 ':lzznggs EXECUTIVE PAY IN JAPAN: THE ROLE OF BANK-APPOINTED MONITORS
Paper Katsuyuki Kubo AND THE MAIN BANK RELATIONSHIP
V\g:[l)(eu:g 03-10 Chai-On Lee Foreign Exchange Rates Determination in the light of Marx's Labor-Value Theory
V\llo(;r:;?g 03-11 Taejong Kim Political Economy and Population Growth in Early Modern Japan
1I-Horn Hann
Working Kai-Lung Hui . L -
Paper 03-12 Tom S, Lee Direct Marketing: Privacy and Competition
I.P.L. Png
V\;‘;r:;:‘g 03-13 Marcus Noland RELIGION, CULTURE, AND ECONOMIC PERFORMANCE
Working Takao Kato
p 04-01 Woochan Kim EXECUTIVE COMPENSATION AND FIRM PERFORMANCE IN KOREA
aper Ju Ho Lee
V\llo(;r:;?g 04-02 Kyoung-Dong Kim Korean Modernization Revisited: An Alternative View from the Other Side of History
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V\g:[l)(eu:g 04-03 Lee Seok Hwang Ultimate Ownership, Income Management, and Legal and Extra-Legal Institutions
Working Key Success Factors in the Revitalization of Distressed Firms:
Paper 04-04 Dongsoo Kang A Case of the Korean Corporate Workouts
Working 04-05 11 Chong Nam Corporate Governance of Newly Privatized Firms:
Paper Woochan Kim The Remaining Issues in Korea
Working Hee Soo Chung
P 04-06 Jeong Ho Kim Housing Speculation and Housing Price Bubble in Korea
aper Hyuk Il Kwon
Working . .
Paper 04-07 Yoon-Ha Yoo Uncertainty and Negligence Rules
Working . . .
Paper 04-08 Young Ki Lee Pension and Retirement Fund Management
Working 04-09 Wooheon Rhee Implications of Quasi-Geometric Discountingon the Observable Sharp e Ratio
Paper Tack Yun
V\llo(;r:;?g 04-10 Seung-Joo Lee Growth Strategy: A Conceptual Framework
Working 04-11 Boon-Young Lee Case Study of Samsung’s Mobile Phone Business
Paper Seung-Joo Lee
Working 04-12 Sung Yeung Kwack What Determines Saving Rate in Korea?: the Role of Demography
Paper Young Sun Lee
V\g;;e'?g 04-13 Ki-Eun Rhee Collusion in Repeated Auctions with Externalities
Working 04-14 Jaeun Shin IMPACT OF DUAL ELIGIBILITY ON HEALTHCARE USE BY MEDICARE
Paper Sangho Moon BENEFICIARIES
Working 04-15 Hun Joo Park Riding into the Sunset: The Political Economy of Bicycles as a Declining Industry in
Paper Yeun-Sook Park Korea
Working Woochan Kim
P 04-16 Hasung Jang Predicting Firm's Corporate Governance Choices: Evidence from Korea
aper Bernard S. Black
Working . . . . ,
Paper 04-17 Tae Hee Choi Characteristics of Firms that Persistently Meet or Beat Analysts' Forecasts
Working 04-18 Taejong Kim Is There a Premium for Elite College Education:
Paper Yoichi Okita Evidence from a Natural Experiment in Japan
V\g:[l)(eu:g 04-19 LeorjlzngI;h?nheng Product Boundary, Vertical Competition, and the Double Mark-up Problem
Working Woochan Ki_m What Determines the Ownership Structure of Business Conglomerates?:
p 04-20 Young-Jae Lim On the Cash Flow Rights of Korea’s Chaebol
aper Taeyoon Sung n the Cash Flow Rights of Korea’s Chaebo
Working . . . . . N
Paper 04-21 Taejong Kim Shadow Education: School Quality and Demand for Private Tutoring in Korea
Working Ki-Eun Rhee L . .
Paper 04-22 Raphael Thomadsen Costly Collusion in Differentiated Industries
Working 04-23 Jaeun Shin HMO plans, Self-selection, and Utilization of Health Care Services
Paper Sangho Moon
V\llo(;r:;?g 04-24 Yoon-Ha Yoo Risk Aversion and Incentive to Abide By Legal Rules
V\g;;e'?g 04-25 Ji Hong Kim Speculative Attack and Korean Exchange Rate Regime
V\llo(;r:;?g 05-01 \'Ir\;(:;cor;nsflnrg What Makes Firms Manage FX Risk? : Evidence from an Emerging Market
Working 05-02 Janghyuk Lee Internet Media Planning: An Optimization Model
Paper Laoucine Kerbache
Working L .
Paper 05-03 Kun-Ho Lee Risk in the Credit Card Industry When Consumer Types are Not Observable
V\g;;e'?g 05-04 Kyong-Dong KIM Why Korea Is So Prone To Conflict: An Alternative Sociological Analysis
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V\g:[l)(eu:g 05-05 Dukgeun AHN Why Should Non-actionable Subsidy Be Non-actionable?
V\llo(;r:;?g 05-06 Seung-Joo LEE Case Study of L’Oréal: Innovation and Growth Strategy
V\g:[l)(eu:g 05-07 Seung-Joo LEE Case Study of BMW: The Ultimate Driving Machine
V\llo(;r:;?g 05-08 Taejong KIM Do School Ties Matter? Evidence from the Promotion of Public Prosecutors in Korea
Working Paradigms and Fallacies:
Paper 05-09 Hun Joo PARK Rethinking Northeast Asian Security
Working WOOCHAN KIM - . .
. - ?
Paper 05-10 TAEYOON SUNG What Makes Group-Affiliated Firms Go Public?
BERNARD S. BLACK
Working 05-11 WOOCHAN KIM Does Corporate Governance Predict Firms' Market Values?
Paper HASUNG JANG Time Series Evidence from Korea
KYUNG-SUH PARK
Working 05-12 Kun-Ho Lee Estimating Probability of Default I_:or the Foundation IF_(B Approach In Countries That
Paper Had Experienced Extreme Credit Crises
V\g;;e'?g 05-13 Ji-Hong KIM Optimal Policy Response To Speculative Attack
Working 05-14 Kwon Jung Coupon Redemption Behaviors among Korean Consumers: Effects of Distribution
Paper Boon Young Lee Method, Face Value, and Benefits on Coupon Redemption Rates in Service Sector
Working Kee-Hong B_ae Family Control and Expropriation of Not-for-Profit Organizations:
06-01 Seung-Bo Kim - - L
Paper . Evidence from Korean Private Universities
Woochan Kim
Working . How Good is Korean Health Care?
Paper 06-02 Jaeun Shin An International Comparison of Health Care Systems
V\g;;e'?g 06-03 Tae Hee Choi Timeliness of Asset Write-offs
Working . Conflict Resolution Case Study:
Paper 06-04 Jin PARK The National Education Information System (NEIS)
Working DYNAMIC COMPETITIVE PARADIGM OF MANAGING MOVING TARGETS;
Paper 06-05 YuSang CHANG IMPLICATIONS FOR KOREAN INDUSTY
V\ll:’(;r:;?g 06-06 Jin PARK A Tale of Two Government Reforms in Korea
V\g;;e'?g 06-07 1lho YOO Fiscal Balance Forecast of Cambodia 2007-2011
V\ll:’(;r:;?g 06-08 Ilho YOO PAYG pension in a small open economy
Working | 6 g Kwon JUNG IMPULSE BUYING BEHAVIORS ON THE INTERNET
Paper Clement LIM
V\ll:’(;r:;?g 06-10 Joong H. HAN Liquidation Value and Debt Availability: An Empirical Investigation
Working 06-11 Brandon Julio, Woojin Kim Uses of Funds and the Sources of Financing:
Paper Michael S. Weisbach Corporate Investment and Debt Contract Design
Working Toward People-centered Development:
Paper 06-12 Hun Joo Park A Reflection on the Korean Experience
V\llo(;r:;?g 06-13 Hun Joo Park The Perspective of Small Business in South Korea
V\g:[l)(eu:g 06-14 Younguck KANG Collective Experience and Civil Society in Governance
Working 06-15 Dong-Young KIM The Roles of Qovernment Oﬁlc_la!s as Policy Entrepreneurs
Paper in Consensus Building Process
V\g:[l)(eu:g 06-16 Ji Hong KIM Military Service : draft or recruit
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working | 6 47 Ji Hong KIM Korea-US FTA
Paper
V\llo(;r:;?g 06-18 Ki-Eun RHEE Reevaluating Merger Guidelines for the New Economy
Workin Taejong KIM
Pa erg 06-19 Ji-Hong KIM Economic Assimilation of North Korean Refugees in South Korea: Survey Evidence
P Insook LEE
Working ON THE STOCK RETURN METHOD TO DETERMINING INDUSTRY
06-20 Seong Ho CHO .
Paper SUBSTRUCTURE: AIRLINE, BANKING, AND OIL INDUSTRIES
Working DETECTING INDUSTRY SUBSTRUCTURE:
Paper 06-21 Seong Ho CHO - Case of Banking, Steel and Pharmaceutical Industries-
Working 06-22 Tae Hee Choi Ethical Commitment, Corporate Fmanaal_ Factors: A Survey Study of Korean
Paper Companies
V\;O;:;?g 06-23 Tae Hee Choi Aggregation, Uncertainty, and Discriminant Analysis
Working 07-01 Jin PARK Ten Years of Economic Knowledge Cooperation
Paper Seung-Ho JUNG with North Korea: Trends and Strategies
Working 07-02 BERNARD S. BLACK The Effect of Board Structure on Firm Value in an Emerging Market:
Paper WOOCHAN KIM 1V, DiD, and Time Series Evidence from Korea
Working FTA Trade in Goods Agreements:
Paper 07-03 Jong Bum KIM ‘Entrenching’ the benefits of reciprocal tariff concessions
Working 07-04 Ki-Eun Rhee Price Effects of Entries
Paper
V\;O;:;?g 07-05 Tae H. Choi Economic Crises and the Evolution of Business Ethics in Japan and Korea
Working Kwon JUNG .Extgndlng the Fit Hypothesis in Brand Ex_tensmns: _
07-06 . Effects of Situational Involvement, Consumer Innovativeness and Extension
Paper Leslie TEY . . .
Incongruity on Evaluation of Brand Extensions
Working 07-07 Younguck KANG Identifying the Potential Influences on Income Inequgllty Changes in Korea — Income
Paper Factor Source Analysis
Working WOOCHAN KIM Home-country Ownership Structure of Foreign Institutional Investors and Control-
Paper 07-08 TAEYOON SUNG Ownership Disparity in Emerging Markets
P SHANG-JIN WEI p Disparity ging
V\lloo;:;?g 07-09 Ilho YOO The Marginal Effective Tax Rates in Korea for 45 Years : 1960-2004
V\g;;e'?g 07-10 Jin PARK Crisis Management for Emergency in North Korea
V\lloo;:;?g 07-11 Ji Hong KIM Three Cases of Foreign Investment in Korean Banks
V\g;;e'?g 07-12 Jong Bum Kim Territoriality Principle under Preferential Rules of Origin
Workin THE EFFECT OF TARGET OWNERSHIP STRUCTURE ON THE TAKEOVER
Pa erg 07-13 Seong Ho CHO PREMIUM IN OWNER-MANAGER DOMINANT ACQUISITIONS: EVIDENCE
P FROM KOREAN CASES
Working Seong Ho CHO L .
Paper 07-14 Bill McKelvey Determining Industry Substructure: A Stock Return Approach
V\g;;e'?g 07-15 Dong-Young KIM Enhancing BATNA Analysis in Korean Public Disputes
Working 07-16 Dong-Young KIM The Use of Integrated Assessmer?t to Support Myl_tl-Stakeholder negotiations for
Paper Complex Environmental Decision-Making
Working 07-17 Yuri Mansury Measuring the Impact of a Cata§troph|c_ Event: Intggratmg Qeographlc Information
Paper System with Social Accounting Matrix
Working . Promoting Inter-Regional Cooperation between Israel and Palestine:
Paper 07-18 Yuri Mansury A Structural Path Analysis Approach
V\g;;e'?g 07-19 1lho YOO Public Finance in Korea since Economic Crisis
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Workin Li GAN
¢ 07-20 Jaeun SHIN Initial Wage, Human Capital and Post Wage Differentials
Paper QiLl
Working 07-21 Jin PARK Public Entity Refgrm during the Roh A_dmmlstratlon:
Paper Analysis through Best Practices
V\llo(;r:;?g 07-22 Tae Hee Choi The Equity Premium Puzzle: An Empirical Investigation of Korean Stock Market
V\g:[l)(eu:g 07-23 Joong H. HAN The Dynamic Structure of CEO Compensation: An Empirical Study
V\llo(;r:;?g 07-24 Ki-Eun RHEE Endogenous Switching Costs in the Face of Poaching
Working 08-01 Sun LEE Effects of Price Comparison Site on Price and Value Perceptions in Online Purchase
Paper Kwon JUNG
V\llo(;r:;?g 08-02 Ilho YOO Is Korea Moving Toward the Welfare State?: An IECI Approach
Working 08-03 1lho YOO DO CHILDREN SUPPORT THEIR PARENTS' APPLICATION FOR THE REVERSE
Paper Inhyouk KOO MORTGAGE?: A KOREAN CASE
V\ll:’(;r:;?g 08-04 Seong-Ho CHO Raising Seoul’s Global Competitiveness: Developing Key Performance Indicators
V\g;;e'?g 08-05 Jin PARK A Critical Review for Best Practices of Public Entities in Korea
V\ll:’(;r:;?g 08-06 Seong-Ho CHO How to Value a Private Company? -Case of Miele Korea-
V\g;;e'?g 08-07 Yoon Ha Yoo The East Asian Miracle: Export-led or Investment-led?
V\ll:’(;r:;?g 08-08 Man Cho Subprime Mortgage Market: Rise, Fall, and Lessons for Korea
Workin Woochan KIM
Pa erg 08-09 Woojin KIM Value of shareholder activism: evidence from the switchers
P Kap-sok KWON
V\g;;e'?g 08-10 Kun-Ho Lee Risk Management in Korean Financial Institutions: Ten Years after the Financial Crisis
Working 08-11 Jong Bum KIM Korea’s Institutional Framework for FTA Nego_tlz?tlons and Administration: Tariffs and
Paper Rules of Origin
Working Strategy, Structure, and Channel of Industrial Service Leaders:
Paper 08-12 YuSang CHANG A Flow Chart Analysis of the Expanded Value Chain
V\ll:’o;:;?g 08-13 Younguck KANG Sensitivity Analysis of Equivalency Scale in Income Inequality Studies
V\éo;:)(eu:g 08-14 Younguck KANG Case Study: Adaptive Implementation of the Five-Year Economic Development Plans
- - i - Py -
Working 08-15 Joong H. HAN Is Lending by Banks and Non bank§ D|ff§rent. Evidence from Small Business
Paper Financing
V\éo;:)(eu:g 08-16 Joong H. HAN Checking Accounts and Bank Lending
Working How Does the Management of Research Impact the Disclosure of Knowledge?
Paper 08-17 Seongwuk MOON Evidence from Scientific Publications and Patenting Behavior
Working How Korea’s Rapid Export Expansion Began in the 1960s:
Paper 08-18 Jungho YOO The Role of Foreign Exchange Rate
BERNARD S. BLACK
Working WOOCHAN KIM . e
Paper 08-19 HASUNG JANG How Corporate Governance Affects Firm Value: Evidence on Channels from Korea
KYUNG SUH PARK
Working 08-20 Tae Hee CHOI Meeting or Beating Ana_lysts Forecasts: Empirical Evidence of Firms' Characteristics,
Paper Persistence Patterns and Post-scandal Changes
Working 08-21 Jaeun SHIN Understanding the Role of Private Health Ir?suranc_e in the Universal Coverage System:
Paper Macro and Micro Evidence
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V\g:[l)(eu:g 08-22 Jin PARK Indonesian Bureaucracy Reform: Lessons from Korea
V\llo(;r:;?g 08-23 Joon-Kyung KIM Recent Changes in Korean Households' Indebtedness and Debt Service Capacity
Working 08-24 Yuri Mansury What Do We Know about the Geog.raphlc Pattern of Growth across Cities and Regions
Paper in South Korea?
Working 08-25 Yuri Mansury & Why Do Megacities Coexist with Small Towns? Historical Dependence in the
Paper Jae Kyun Shin Evolution of Urban Systems
V\g:;e'?g 08-26 Jinsoo LEE When Business Groups Employ Analysts: Are They Biased?
Working 08-27 Ch_eol S.EUN Mean-Variance Convergence Around the World
Paper Jinsoo LEE
i i ivi ings?
Working 08-28 Seongwuk MOON How Does_ Jop Design Affect P_rod_uctlwty and Egrnmgs.
Paper Implications of the Organization of Production
V\ll:’(;r:;?g 08-29 Jaeun SHIN Smoking, Time Preference and Educational Outcomes
Working Reap the Benefits of the Latecomer:
Paper 08-30 Dong Young KIM From the story of a political, cultural, and social movement of ADR in US
V\ll:’o;:;?g 08-31 Ji Hong KIM Economic Crisis Management in Korea: 1998 & 2008
Working 08-32 Dong-Young KIM Civility or Creativity?: Application o_f Dispute Systerr_\s Design (DSD) to Korean Public
Paper Controversies on Waste Incinerators
V\ll:’o;:;?g 08-33 Ki-Eun RHEE Welfare Effects of Behavior-Based Price Discrimination
V\g;;e'?g 08-34 Ji Hong KIM State Owned Enterprise Reform
V\ll:’o;:;?g 09-01 Yu Sang CHANG Making Strategic Short-term Cost Estimation by Annualized Experience Curve
Working When Conflict Management is Institutionalized:
Paper 09-02 Dong Young KIM A Review of the Executive Order 19886 and government practice
Working Managing Mortgage Credit Risk:
Paper 09-03 Man Cho What went wrong with the subprime and Alt-A markets?
V\éo;:)(eu:g 09-04 Tae H. Choi Business Ethics, Cost of Capital, and Valuation
Workin Woochan KIM
Pa erg 09-05 Woojin KIM What makes firms issue death spirals? A control enhancing story
P Hyung-Seok KIM
Working 09-06 Yu Sang CHANG Limit to Improvement: Myth or Reality? Empirical Analysis of Historical Improvement
Paper Seung Jin BAEK on Three Technologies Influential in the Evolution of Civilization
V\ll:’o;:;?g 09-07 Ji Hong KIM G20: Global Imbalance and Financial Crisis
V\g;::e'?g 09-08 Ji Hong KIM National Competitiveness in the Globalized Era
Workin Hao Jiang
Pa erg 09-09 Woochan Kim Contract Heterogeneity, Operating Shortfalls, and Corporate Cash Holdings
P Ramesh K. S. Rao
V\ll:’oz::;?g 09-10 Man CHO Home Price Cycles: A Tale of Two Countries
V\g;;e'?g 09-11 Dongcul CHO The Republic of Korea’s Economy in the Swirl of Global Crisis
V\llo(;r:;?g 09-12 Dongcul CHO House Prices in ASEAN+3: Recent Trends and Inter-Dependence
Working 09-13 Seung-Joo LEE Case Study of POSCO -
Paper Eun-Hyung LEE Analysis of its Growth Strategy and Key Success Factors
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Working Woochan KIM The Value of Foreign Blockholder Activism:
09-14 Taeyoon SUNG . L
Paper . Which Home Country Governance Characteristics Matter?
Shang-Jin WEI
V\g;;e'?g 09-15 Joon-Kyung KIM Post-Crisis Corporate Reform and Internal Capital Markets in Chaebols
V\lloo;:;?g 09-16 Jin PARK Lessons from SOE Management and Privatization in Korea
V\g;;e'?g 09-17 Tae Hee CHOI Implied Cost of Equity Capital, Firm Valuation, and Firm Characteristics
Working Avre Entrepreneurs and Managers Different?
Paper 09-18 Kwon JUNG Values and Ethical Perceptions of Entrepreneurs and Managers
V\g;;e'?g 09-19 Seongwuk MOON When Does a Firm Seek External Knowledge? Limitations of External Knowledge
V\ll:’o;:;?g 09-20 Seongwuk MOON Earnings Inequality within a Firm: Evidence from a Korean Insurance Company
V\g;;e'?g 09-21 Jaeun SHIN Health Care Reforms in South Korea: What Consequences in Financing?
Working 09-22 Younguck KANG Demand Analysis of Public Education: A Quest _for New Public Education System for
Paper Next Generation
Working 09-23 Seqng-Ho CHO Valuation and Underpricing of IPOs in Korea
Paper Jinsoo LEE
V\ll:’o;:;?g 09-24 Seong-Ho CHO Kumho Asiana’s LBO Takeover on Korea Express
Working 10-01 Yun_-Yeong KIM Identification of Momentum and Disposition Effects Through Asset Return Volatility
Paper Jinsoo LEE
Working Four Faces of Silver Consumers:
Paper 10-02 Kwon JUNG A Typology, Their Aspirations, and Life Satisfaction of Older Korean Consumers
Working 10-03 Jinsoo LEE Corporate Governance and
Paper Seongwuk MOON International Portfolio Investment in Equities
V\g;::e'?g 10-04 Jinsoo LEE Global Convergence in Tobin’s Q Ratios
Working 10-05 Seongwuk MOON Competition, Capability Buildup and Innovatlon: The Role of Exogenous Intra-firm
Paper Revenue Sharing
V\g;::e'?g 10-06 Kwon JUNG Credit Card Usage Behaviors among Elderly Korean Consumers
Working 10-07 Yu-S_ang CHANG Forecasting Road Fatalities by the Use of Kinked Experience Curve
Paper Jinsoo LEE
V\g;::e'?g 10-08 Man CHO Securitization and Asset Price Cycle: Causality and Post-Crisis Policy Reform
Working 10-09 Ma_n CHO Asset Market Correlation and Stress Testing: Cases for Housing and Stock Markets
Paper Insik MIN
Working 10-10 Yu-Sang CHANG Is Forecasting Future Suicide Rates Possible?
Paper Jinsoo LEE - Application of the Experience Curve -
Working 10-11 Seongwuk MOON What Determines the Openness of Korean Manufacturing Firms to External
Paper Knowledge?
Workin Joong Ho HAN
Pa erg 10-12 Kwangwoo PARK Corporate Taxes and Securitization
P George PENNACCHI
V\g:[l)(eu:g 10-13 Younguck KANG Housing Policy of Korea: Old Paradigm, New Approach
V\llo(;r:;?g 10-14 Il Chong NAM A Proposal to Reform the Korean CBP Market
Working 10-15 Younguck KANG Balanced Regional Growth Strategy bas_ed on the Economies of Agglomeration:
Paper the Other Side of Story
V\llo(;r:;?g 10-16 Joong Ho HAN CEO Equity versus Inside Debt Holdings and Private Debt Contracting
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Working 11-01 Yeon-Koo CHE Economic Consequences of Speculative Side Bets:
Paper Rajiv SETHI The Case of Naked Credit Default Swaps
Working Tae Hee CHOI . . .
Paper 11-02 Martina SIPKOVA Business Ethics in the Czech Republic
Working 11-03 Sunwoo HWANG Anti-Takeover Charter Amendments and Managerial Entrenchment: Evidence from
Paper Woochan KIM Korea
Working Yu S_ang CHANG The Speed and Impact of a New Technology Diffusion in Organ Transplantation:
Paper 11-04 Jinsoo LEE A Case Study Approach
P Yun Seok JUNG y App
Working 11-05 Jin PARK The Direction of Inter-Korean Cooperation Fund
Paper Jiwon LEE Based on ODA Standard
V\g;;e'?g 11-06 Woochan KIM Korea Investment Corporation: Its Origin and Evolution
Working Dynamic Capabilities at Samsung Electronics:
Paper 11-07 Seung-Joo LEE Analysis of its Growth Strategy in Semiconductors
V\g;;e'?g 11-08 Joong Ho HAN Deposit Insurance and Industrial Volatility
Working Transformation from Conflict to Collaboration through Multistakeholder Process:
Paper 11-09 Dong-Young KIM Shihwa Sustainable Development Committee in Korea
- - - Pu—
Working 11-10 Seongwuk MOON How will Openness to External Knowledge I_mpact Service Innovation? Evidence from
Paper Korean Service Sector
Working 11-11 Jin PARK Korea’s Technical ASS|stan(':e for Bett(?r Governance:
Paper A Case Study in Indonesia
Working How Did Korea Catch Up with Developed Countries in DRAM Industry? The Role of
Paper 12-01 Seongwuk MOON Public Sector in Demand Creation: PART 1
Workin Yong S. Lee
Pa erg 12-02 Young U. Kang The Workplace Ethics of Public Servants in Developing Countries
P Hun J Park
V\g;?g 12-03 Ji-Hong KIM Deposit Insurance System in Korea and Reform
Workin Yu Sang Chang Technology Improvement Rates of Knowledge Industries following Moore’s Law?
Pa erg 12-04 Jinsoo Lee -An Empirical Study of Microprocessor, Mobile Cellular, and Genome Sequencing
P Yun Seok Jung Technologies-
V\g;?g 12-05 Man Cho Contagious Real Estate Cycles: Causes, Consequences, and Policy Implications
Working 12-06 Younguck KANG INTERGOVERNMENTAL TRANSFER AND THE FLYPAPER EFFECT
Paper Dhani Setvawan — Evidence from Municipalities/Regencies in Indonesia —
Working Civil Petitions and Appeals in Korea
Paper 12-07 Younguck KANG . Investigating Rhetoric and Institutional settings
Working 12-08 Yu Sang Chang Alternative Projection of the World Energy Consumption
Paper Jinsoo Lee -in Comparison with the 2010 International Energy Outlook
Working 12-09 Hyeok Jeong The Price of Experience
Paper
V\llo(;r:;?g 12-10 Hyeok Jeong Complementarity and Transition to Modern Economic Growth
Working Yu S_ang CHANG When Will the Millennium Development Goal on Infant Mortality Rate Be Realized?
Paper 13-01 Jinsoo LEE - Projections for 21 OECD Countries through 2050-
P Hyuk Ju KWON ! g
Workin Stronger Property Rights Enforcement Does Not Hurt Social Welfare
9 13-02 Yoon-Ha Yoo -A Comment on Gonzalez’ “Effective Property Rights, Conflict and Growth (JET,
Paper 2007)-
Working 13-03 Yu Sang CHANG Will the Stop TB Partnership Targets on TB Control be Realized on Schedule?
Paper Changyong CHOI - Projection of Future Incidence, Prevalence and Death Rates -
Working 13-04 Yu Sang CHANG Can We Predict Long-Term Future Crime Rates?
Paper Changyong CHOI — Projection of Crime Rates through 2030 for Individual States in the U.S. —
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