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E7F A¥ T YIFSES 2.82%2 HENHTES)
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<E 3> AL JUN HLPFYD) 27 Ao W} Fo|
FEolst 1x  AROE  OEC)  deeE

1998 87.5 100.0 106.6 149.0 -
1999 88.9 100.0 103.5 151.7 -
2000 87.8 100.0 103.4 150.9 -
2001 87.4 100.0 103.6 152.3 -
2002 85.1 100.0 101.7 149.4 -
2003 84.2 100.0 102.3 151.7 -
2004 81.6 100.0 102.4 152.3 -
2005 85.5 100.0 103.5 154.9 -
2006 84.5 100.0 101.9 152.2 -
2007 89.0 100.0 103.6 157.7 -
2008 87.6 100.0 104.9 147.9 218.6
2009 88.4 100.0 103.9 144.6 209.7
2010 88.3 100.0 103.5 144.3 209.2
2011 86.9 100.0 104.7 143.4 203.3
2012 87.4 100.0 105.3 143.7 206.5
2013 88.0 100.0 104.9 141.5 209.9
2014 81.8 100.0 109.7 141.2 204.8
2015 84.9 100.0 110.9 145.7 228.1
2016 86.6 100.0 110.6 145.4 215.7
2017 84.8 100.0 108.2 140.6 210.6
2018 86.7 100.0 110.3 140.0 207.0

AR =EY. QFPEI|REARALIN(ZIE)

F: (1) 199895E] 20079 717 3 OhE A2L O ol MY x3) YA WPF

(2) 9B F-YYZ+ENDLLFHATNEELT/12)
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<E D> Hde dF-HaA 271 o2 diolg +A Axt
(1) (2) (3) (4) (5)
1998-1999 2002-2003 2007-2008 2012-2013 2016-2017
Education:
JC 0.103* 0.170%* 0.119%* 0.165%* 0.085*
(0.041) (0.036) (0.035) (0.031) (0.035)
College 0.244+* 0.277%* 0.257%* 0.295%* 0.136%*
(0.042) (0.037) (0.038) (0.031) (0.035)
Master/PhD 0.502%* 0.434% 0.346%* 0.384%* 0.169*
(0.085) (0.090) (0.070) (0.069) (0.070)
Company's Size:
10_49 0.118+ 0.089 0.142+ 0.058+ 0.129%*
(0.056) (0.058) (0.061) (0.035) (0.034)
50_99 0.074 0171 0.121+ 0.088* 0.107+
(0.076) (0.068) (0.066) (0.039) (0.047)
100_299 0.092 0.167* 0.196%* 0.112%% 0.185%*
(0.074) (0.066) (0.061) (0.038) (0.041)
300_499 0.151+ 0.245%* 0.284%* 0.160%* 0.180%*
(0.077) (0.080) (0.066) (0.054) (0.044)
500+ 0.199+* 0.241%* 0.325%* 0.201%* 0.239%
(0.059) (0.064) (0.061) (0.038) (0.040)
Marital Status:
Married 0.019 0.111%% 0.135%* 0.092%* 0.042+
(0.048) (0.035) (0.030) (0.022) (0.024)
Separated 0.420+ -0.124 0.090 0.086 0.180
(0.188) (0.141) (0.065) (0.120) (0.251)
Divorced 0.277+ 0.228+ -0.054 -0.021 -0.258%*
(0.124) (0.121) (0.077) (0.144) (0.111)
Other controls:
Male 0.162+* 0.152x* 0.078* 0.109%* 0.100%*
(0.052) (0.038) (0.031) (0.025) (0.025)
Union 0. 111* 0.064+ 0.130%* 0.044+ 0.134%*
(0.041) (0.033) (0.034) (0.026) (0.033)
Age -0.111 3.674+ -2.380 0.549 1.213
(2.352) (2.169) (1.754) (1.349) (1.395)
Age™2 0.005 -0.123+ 0.084 -0.018 -0.042
(0.081) (0.074) (0.060) (0.046) (0.047)
Age™3 -0.000 0.001+ -0.001 0.000 0.000
(0.001) (0.001) (0.001) (0.001) (0.001)
Observations 857 922 1,097 1,527 1,251
éi”,s“;&g?e q 0.190 0.322 0.328 0.302 0.251
Industry FE YES YES YES YES YES
Province—Year YES YES YES YES YES

FE

Robust standard errors in parentheses

*+% p<0.01, * p<0.05, + p<0.1
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<85 1> 3E-dF A4 OLS #4 Ax
(1) (2) (3) (4) (5)
1998 2003 2008 2013 2017
Education:
JC 0.066 0.147** 0.173%% 0.166%* 0.084+
(0.053) (0.045) (0.039) (0.043) (0.046)
College 0.209%* 0.271%% 0.304%%* 0.304%* 0.134%%
(0.056) (0.045) (0.042) (0.042) (0.046)
Master/PhD 0.490%* 0.523%% 0.360%* 0.391%% 0.168+
(0.121) (0.115) (0.091) (0.079) (0.101)
Company's Size:
10_49 0.187% 0.137 0.169%* 0.085 0.137%%
(0.073) (0.088) (0.069) (0.052) (0.051)
5099 0.163% 0.244% 0.142+ 0.077 0.131+
(0.075) (0.103) (0.077) (0.057) (0.069)
100_299 0.176+ 0.259% % 0.229%% 0.176%% 0.175%*
(0.093) (0.100) (0.068) (0.054) (0.062)
300_499 0.324%% 0.315%% 0.301%% 0.219%% 0.185%%
(0.100) (0.111) (0.078) (0.078) (0.060)
500+ 0.261 ** 0.280%* 0.333%% 0.286%* 0.288%%*
(0.076) (0.095) (0.067) (0.055) (0.054)
Marital Status:
gﬂpag[jgg’ with 0.018 0.105+ 0.128%+ 0.080+ 0.023
(0.057) (0.042) (0.038) (0.031) (0.032)
Separated 0.662* -0.247 0.020 -0.205+
(0.316) (0.191) (0.126) (0.112)
Divorced 0.417% 0.232+ -0.089 -0.144 —0.384%
(0.191) (0.124) (0.107) (0.286) (0.174)
Other controls:
male 0.160%%* 0.178%% 0.078% 0.102%% 0.099%*
(0.057) (0.045) (0.037) (0.032) (0.031)
union 0.015 0.097* 0.128%% 0.074+ 0.104*
(0.053) (0.041) (0.036) (0.038) (0.040)
Age -0.674 2.885 -0.836 0.466 3.241
(3.173) (2.646) (2.048) (2.016) (2.235)
Age™2 0.025 -0.097 0.029 -0.016 -0.111
(0.108) (0.091) (0.070) (0.068) (0.076)
Age™3 -0.000 0.001 -0.000 0.000 0.001
(0.001) (0.001) (0.001) (0.001) (0.001)
Observations 492 538 661 723 624
éi“sucfjgfed 0.181 0.351 0.327 0.298 0.216
Industry FE YES YES YES YES YES
Province FE YES YES YES YES YES

Robust standard errors in parentheses

**% p<0.01, * p<0.05, + p<0.1
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<B.% 2> Summary Statistics

(1)

(2)

(3)

(4)

(5)

Year 1998 2003 2008 2013 2016-2017

Outcome:

VLV%%e()HOU”V ~0.797 ~0.410 ~0.128 0.0899 0.129
(0.489) (0.491) (0.468) (0.422) (0.400)

Educational Attainment (Omitted category: HS or lower):

JC 0.175 0.234 0.327 0.326 0.351
(0.380) (0.424) (0.469) (0.469) (0.478)

College 0.297 0.349 0.362 0.470 0.479
(0.457) (0.477) (0.481) (0.499) (0.500)

Master/PhD 0.0407 0.0576 0.0590 0.0456 0.0465
(0.198) (0.233) (0.236) (0.209) (0.211)

Company's Size (Omitted category: below 10 workers):

10-49 0.213 0.186 0.215 0.228 0.229
(0.410) (0.389) (0.411) (0.420) (0.421)

50-99 0.0894 0.0929 0.121 0.120 0.109
(0.286) (0.291) (0.326) (0.326) (0.312)

100-299 0.0874 0.115 0.145 0.156 0.168
(0.283) (0.320) (0.353) (0.363) (0.374)

300-499 0.0467 0.0669 0.0817 0.0595 0.0545
(0.211) (0.250) (0.274) (0.237) (0.227)

500+ 0.380 0.441 0.351 0.324 0.298
(0.486) (0.497) (0.478) (0.468) (0.458)

Marital Status (Omitted category: single):

Married, with

SpOUSE 0.496 0.494 0.437 0.448 0.380
(0.500) (0.500) (0.496) (0.498) (0.486)

Separated 0.00407 0.00372 0.0151 0.00138 0.00160
(0.0637) (0.0609) (0.122) (0.0372) (0.0400)

Divorced 0.00203 0.00929 0.00415 0.00801
(0.0451) (0.0960) (0.0643) (0.0892)

Spouse Passed Away 0.000655

(0.0256)

Other:

Age 29.20 29.49 29.86 30.38 29.94
(2.838) (2.825) (2.796) (2.724) (2.892)

Male 0.709 0.634 0.641 0.625 0.579
(0.455) (0.482) (0.480) (0.484) (0.494)

Unionized 0.327 0.309 0.256 0.232 0.186
(0.470) (0.462) (0.437) (0.423) (0.389)

N 492 538 6617 723 624
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improve economic

Will more higher education

Eric(2016).
growth? Oxford Review of Economic Policy. vol.32.no.4.

Hanushek,
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Has the University Enrolment Policy Had Positive Effect on
Graduates’ Employment and Earnings in Korea?

Sung Joon PAIK (KDI School)
<Abstract>

Since anticipating the rapid decline of high school age cohorts for future decades
in the early 2000s, the Korean government tried to reduce the enrolment quota of
junior colleges and 4-year universities. Based on the results of each college’s and
university’s performance evaluation, the government encouraged or forced colleges
and universities to reduce their enrolment quota to minimize the negative impact
of the oversupply of college and university graduates and the consequent
economic and social problems. This study attempts to see whether the
government’s efforts to reduce the enrolment quota have positive effects on
graduates in terms of employment and wage by analyzing the KLIPS data
(1998-2017). Analysis results indicate that the government policies had positive
effect on maintaining or increasing the employment rates of junior college
graduates, but did not contribute to maintaining or improving the relative earnings
power of junior college or university graduates compared to high school graduates.
Considering the continuous decline of high school graduates for the next two
decades, the government need to implement more rigorous measures that help
private institutions exit from the higher education market and to substantially
increase the government budget for higher education to improve higher education
system’s and student’s competitiveness.
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